A

M VAN HEERDEN

ATTORNEYS, NOTARIES & CONVEYANCERS

AGREEMENT FINALISED BY SELLER OR ESTATE AGENT

BOND REGISTRATON
PROCESS (B)

Attorney appointed by the
bank

Bond approved by bank (loan
finance approx. 30 day)

BOND ATTORNEY APPOINTED

TRANSFER PROCESS

Attorney appointed by the
Seller
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BOND CANCELLATION
PROCESS (BC)

Attorney appointed by the
Bank

1.Request cancellation figures from

sellers bank; Obtain levy/rates
clearance figures; Obtain all
documentation from the
Purchaser and Seller

)

Bond holder — receives request

Calculates outstanding amount for
Seller
Issues cancellation figures

1. arequest of the draft
deed and guarantee
requirements from the
Transferring Attorney is
made

q

Once we receive rates/levy
figures obtain proforma costs

Receive copy of title deed and
cancellation figures from Bond
cancellation attorneys

Draft transfer documents for
signature

-

Forward copy of title deed and
cancellation figures to transferring
Attorney — will require a guarantee for
amount required to cancel bond

Receive guarantee requirements
and draft deed

Provide Bond Registration
attorneys with guarantee
requirements and draft deed

Prepare guarantees and bond
registration documents

Purchaser to sign and pay pro forma
costs

Purchaser and Seller to sign
transfer docs;

Purchaser to pay costs;

Obtain transfer duty receipt
Obtain rates clearance certificate

Forward transferring attorneys
issued guarantees
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LODGE

Receipt of guarantees and
forward to BC Attorney

e

¥

LODGE

Receive cancellation guarantee and
Fica docs -draft Consent

¥

LODGE

DEEDS OFFICE JHB: 10 DAYS TO REGISTER
PRETORIA DEEDS OFFICE: 10 DAYS TO REGISTER




